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ADP spending from govt fund on the rise

Development spending from the government's own purse rose in the first eight months of the current fiscal year 

while the use of the funds from the foreign aid portion of the budget fell.Between July and February, Tk 42,979 

crore, or 32.41 percent of the allocation from the government owned fund, was spent. It was Tk 33,654 crore, or 

35.23 percent, in the same period a year ago, according to data from the Implementation Monitoring and 

Evaluation Division (IMED) of the planning ministry.On the other hand, Tk 24,225 crore was spent from the 

foreign aid, which is 40.37 percent of the allocation. It stood at Tk 25,341 crore, or 41.94 percent of the 

allocation, during the same eight-month period in the last fiscal year.Officials of the planning ministry said the 

implementation of the annual development programme (ADP) did not hit the target because of the delay in land 

acquisition.As a result, the budgetary allocation from foreign aid will be shaved off by Tk 9,000 crore to Tk 

51,000 crore now in the revised budget, a planning ministry official said.
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https://www.thedailystar.net/business/news/adp-spending-govt-fund-the-rise-1716622

NBR loses Tk 1.4 trillion in 4.5 yrs

The government has offered around Tk 1.47 trillion in the form of tax exemptions at import stage to the various 

sectors since fiscal year (FY) 2014-15 until January last.The amount of tax waived is nearly half the current fiscal's 

total tax-revenue collection target of Tk 2.96 trillion.This has caused a Tk 441.17 billion of revenue loss to the 

public exchequer during the fiscal year (FY) 2017-18. In an analysis of the data collected from various 

government sources, the FE has found the volume of taxes in the form of exemptions has been increasing every 

year since FY 15.In FY 2014-15, the National Board of Revenue (NBR) granted tax exemptions to the tune of Tk 

210.70 billion on the import stage, which doubled in FY 2017-18.Until January of the current fiscal, the NBR 

granted some Tk 271.08 billion as tax exemptions to various sectors.

https://thefinancialexpress.com.bd/trade/nbr-loses-tk-14-trillion-in-45-yrs-1552879970
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http://today.thefinancialexpress.com.bd/trade-market/govt-considers-uniform-duty-

1552839809

Digital and mobile financial services facilitate financial inclusion

Having access to financial services helps drive economic development. People can escape poverty through 

financial services that will help them to invest properly in their health, education, and businesses. The current 

situation of financial services in Bangladesh is that there are 57 banks with more than 10,000 branches with 

three more banks receiving license recently. However, this is still considered as not enough by many financial 

experts and economists to cover around 164.7 million people. As per the guideline, 50 per cent of the new 

branches opened by banks in a calendar year should be established in rural areas.To fill this gap, mobile financial 

services (MFS) was launched between the time range of 2010-2011 by Trust Bank, Dutch Bangla Bank (Rocket), 

and Brac Bank (bKash).

http://thefinancialexpress.com.bd/views/views/digital-and-mobile-financial-services-

facilitate-financial-inclusion-1552832325
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Overall debt to shoot up to Tk 8.8 lakh cr in new budget

The amount of overall outstanding debt is likely to jump to Tk 8,80,690 crore in the budget for the upcoming 

fiscal year (2019-20) from Tk 7,40,470 crore in the current fiscal year due to a high growth in domestic 

loans.Finance Division officials said the overall outstanding debts had increased by Tk 50,000 crore on average 

since FY 2015-16, but the increase almost doubled in the current fiscal and would nearly treble in the upcoming 

fiscal.The officials and experts attributed the sharp rise in the overall debt to high domestic borrowing against 

paltry growth in loans from foreign sources.The amount of overall domestic debt is likely to be projected in the 

new fiscal at Tk 5,52,310 crore. The figure was Tk 3,21,630 crore in FY 2015-16.The amount of overall foreign 

loan is likely to be projected at Tk 3,28,380 crore in the new fiscal. The figure was Tk 2,23,890 crore in FY 2015-

16.

http://www.newagebd.net/article/67669/overall-debt-to-shoot-up-to-tk-88-lakh-cr-in-

new-budget

Govt considers uniform duty

The government is considering imposing a uniform duty both for salt millers and importers to remove the 

discriminatory treatment in the sector.To this effect, industries ministry at a meeting discussed the issue 

recently.When asked, a senior ministry official said, "We've discussed the annual demand of edible salt (sodium 

chlorine) and industrial salt (sodium sulfate)."We also discussed duty on salt imports, he added.We're thinking of 

imposing a uniform duty in the interest of local millers and industry, the official he told the FE.According to 

industry insiders, some 37 per cent duty has to be paid for importing salt for industrial use.On the other hand, 

salt millers have to pay 92 per cent duty for importing edible salt, they said.The Bangladesh Small and Cottage 

Industries Corporation has set a target to produce 1.8 million tonnes of salt this season against the domestic 

demand for an estimated 1.65 million tonnes.
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BASIC Bank continues to be overwhelmed with default loans despite going on a loan rescheduling spree, with 

the scam-hit bank logging in operating loss of Tk 118 crore last year.In 2018 the bank rescheduled loans of Tk 

1,286 crore, 35.52 percent more than in the previous year, when it registered a profit of Tk 35 crore.Still, the 

bank's non-performing loans hit a peak of 57.55 percent of total outstanding loans at the end of December last 

year, up from 52.73 percent a year earlier.The default loans increased as the large amounts of loans that the 

bank had regularised during 2014 and 2015 have been reclassified again, said Alauddin A Majid, chairman of 

BASIC Bank.The bank had regularised more than Tk 5,500 crore of loans during the period with little down 

payment.

https://www.thedailystar.net/business/news/basic-drowning-default-loans-1716640

Titas to ‘replace’ dilapidated gas pipelines in city

Titas Gas Transmission and Distribution Company Ltd has planned to replace its dilapidated gas pipelines in the 

city with new ones as well as to introduce smart prepaid metres for consumers over the next three years.The 

state-owned entity has taken the initiative to replace about 5,000kms of the distribution pipelines, out of 

7,000kms, in the city at the directive of the Energy and Mineral Resources Division, said officials wishing to 

remain anonymous.Initially, about 2,000kms of pipelines will be replaced with new ones and new pipelines will 

gradually be installed across 5,000kms, said a senior official at the division. The official said around Tk 12 billion 

(Tk 1,200 crore) will be spent on the project to replace 2,000kms of line.
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BASIC drowning in default loans

https://thefinancialexpress.com.bd/national/titas-to-replace-dilapidated-gas-pipelines-in-

city-1552827988

Olympic Industries posts 14pc revenue growth
Olympic Industries, the country's largest biscuits manufacturer, has posted a 14.51 per cent growth in revenue 

year-on-year in Fiscal Year (FY) 2017-18 to Tk 12.93 billion.Amid growing demand for its products, the company 

enhanced its production capacity of cartoon, noodles and bakery manufacturing lines last year.Biscuits, 

confectionery, bakery and snack products of the company accounted for more than 97 per cent of the year's 

total revenue, according to the company's latest annual report. The company sold 86,934.59 metric tons of 

biscuits, confectionery products, bakery products and snacks in FY 2017-18, as compared to 80,289.21 metric 

tons a year ago, rising 8.28 per cent year-on-year.As we commission new production lines, we anticipate that 

these products will continue to account for a higher percentage of overall revenue in subsequent years, 

according to the company's latest annual report.Gross profit of the company has also increased 12.03 per cent 

to Tk 4.22 billion and net profit after tax increased by 9.0 per cent to Tk 1.79 billion during the period under 

review.
http://thefinancialexpress.com.bd/stock/olympic-industries-posts-14pc-revenue-growth-

1552796662
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Production capacity of Bashundhara Paper increases to 143,000 MT annually

The Production capacity of Bashundhara Paper Mills limited (BPML) has increased to 1, 43,050 metric tons 

annually. The product line of BPML is comprised of mainly tissues and paper products.Recently, Bashundhara 

Paper Mills  added a new tissue unit to its Narayanganj plant to meet rising demand for its products in local and 

international markets. Austria-based Andritz provided technical support for the new unit. Andritz is a globally 

renowned technology and service partner for the production of various types of papers and tissues.The 

Company says they have utilized 100% of its initial public offering (IPO) funds and successfully implemented the 

set-up of tissue machines. The machines will increase the capacity of different grades of tissues by 30,000 MT 

yearly, and add diversity to their product portfolio.In February this year, commercial production of the new unit 

started. This new set-up is expected to bring about Tk. 400 crore in revenue and Tk36.00 crore in profits after tax 

per year at optimum utilization level.  Before installing this machine, BPML had 1,13,050 MT/Year tissue & paper 

manufacturing capacity.

https://www.dhakatribune.com/business/2019/03/16/production-capacity-of-

bashundhara-paper-increases-to-143-000-mt-annually

BDCOM signs land lease deal with BEZA

BDCOM Online Limited, an IT company, will make investment at the Mirsarai Economic Zone in Bangabandhu 

Sheikh Mujib Shilpanagar.The company has signed a Land Lease Agreement with Bangladesh Economic Zones 

Authority (BEZA) against allotment for 10 acres of land in Bangabandhu Sheikh Mujib Shilpa Nagar at Mirsarai 

Economic Zones for 50 years at a rental basis at US$ 0.60 (sixty cents) only per square meter per annum, said an 

official disclosure.Company officials said that they are planning to establish factory there for assembling 

electronic products.BDCOM Online was listed on the Dhaka Stock Exchange (DSE) in 2002.Each share of the 

company closed at Tk 31.50 on Thursday at the primer bourse. Its share traded between Tk 23.50 and Tk 35.80 

in the last one year.The company's earnings per share (EPS) stood at Tk 0.58 for October-December, 2018 as 

against Tk 0.42 for October-December, 2017.
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BTRC decides to punish Banglalink for misappropriating clients’ SIM numbers

BTRC has decided to impose administrative fine on mobile phone operator Banglalink for misappropriating 

clients’ SIM numbers by the company’s sales agents.The commission also found that Banglalink was reluctant to 

maintain properly the customers’ registration database that prompted the telecom regulator to take the 

move.The telecom regulator made the decision at a commission meeting on March 4 with its chairman Md 

Jahurul Haque in the chair.The SIM number misappropriation vicitms include information and communication 

technology state minister Zunaid Ahmed Palak and Customs Intelligence and Investigation Directorate director 

general Md Shahidul Islam.The commission would also ask Banglalink to terminate 12 sales agents of the 

telecom operator due to their involvement in the offense.The operator would also be asked to take legal action 

against the individuals.On October 22 last year, Md Shahidul Islam informed the telecom regulator that someone 

was using his ‘premium number’ after taking a replacement of SIM against the number illegally.

http://www.newagebd.net/article/67671/btrc-decides-to-punish-banglalink-for-

misappropriating-clients-sim-numbers

Schools under internet coverage  

Bringing educational institutions under the internet coverage is no longer a lofty ambition even for a country like 

Bangladesh. The telecommunications and information technology minister has been on record saying that work 

is in progress now to translate this vision into a reality. The minister has not mentioned any deadline for the 

purpose but he has referred to the country's entry into the digital era and the on-going digitisation process.  

Digitisation of administration and all kinds of public services will prove simply futile if a section of the people do 

not know how to take advantage of the system. At this stage of literacy or education level, society is ill prepared 

for all-round digitisation. The next generation cannot be left digitally illiterate.So, the need is to prepare the 

nation for a fully digitised system of administration and services that the people are entitled to. Some secondary 

schools have already got computers and internet connections. But primary schools are yet to receive such 

facilities. 

https://thefinancialexpress.com.bd/editorial/schools-under-internet-coverage-

1552838194

Fed to hold fire on interest rates

There is virtually no chance the US Federal Reserve will raise interest rates in the coming week, since 

policymakers have all but promised to hold their fire as the global economy slows.With inflation still tame as US 

economic growth decelerates in 2019, economists also say Fed officials will once again lower the number of rate 

hikes they expect this year, from the two projected in December.Fed Chairman Jerome Powell is due to 

announce the second policy decision of the year on Wednesday by the rate-setting Federal Open Market 

Committee.The benchmark interest rates is now in a range of 2.25 to 2.5 per cent and futures markets see no 

more rate hikes in 2019.And investors now put the odds at one in three that the central bank will reverse 

directions and begin cutting rates in the next 10 months.Some economists warn that is unlikely: with 

unemployment falling and eventually pushing wages higher, inflation might rear its head as soon as the summer, 

compelling the Fed to act.
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“Publication”) shall not be reproduced, in whole or in part, without the prior &
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Shanta Securities Limited makes its best effort to ensure that the content in the
Publication is accurate and up to date at all times. Shanta Securities Limited
makes no warranty, representation or undertaking whether expressed or implied,
nor does it assume any legal liability, whether direct or indirect, or responsibility
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